STATUTES AT LARGE

exceeding seven thousand two hundred ($7,200.00) dollars, to be
used for purchasing land and erecting a school building in the said
district. The loan shall be evidenced by a note or notes executed by a
majority of the members of the board of trustees of said school
district.
The debt shall bear interest at a rate not exceeding four (4%) per
cent per annum, payable annually, as the board of trustees may de-
termine. The note or notes shall be dated February 1, 1950 and shall
mature not later than ten (10) years from said date. The principal
sum shall become due and payable in ten (10) equal successive an-
nual installments from the date of the original note, with the priv-
ilege on the part of the school district to pay on any annual interest
paying period, any one or more installments not yet due. The obliga-
tions incurred pursuant to provisions of this act shall be binding ob-
ligations of the said school district and the full faith, credit, and tax-
ing power of the district are hereby irrevocably pledged for the pay-
ment thereof. The auditor of Oconee County is authorized and di-
rected to levy and the treasurer of said county to collect each year
during the currency of the loan a tax sufficient to retire the principal
and interest maturing in that year.
SECTION 2: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 3: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 13th day of February, 1950
(R926, H2334)             No. 1322
AN ACT To Authorize And Empower The Board Of Trustees
Of Long Creek School District No. 57 In Oconee County To Bor-
row Money For School Purposes And To Provide A Tax Levy For
The Retirement Of Any Such Loan; To Repeal Sections 2 and
3 Of An Act Of The Acts And Joint Resolutions Of 1950 Bearing
Ratification No. 768 Relative To Consolidation Of Schools Into
Long Creek School District No. 57 And The Issuance Of Bonds
Thereby And To Repeal An Act Of The Acts And Joint Resolu-
tions Of 1950 Bearing Ratification No. 769 Authorizing Long
Creek School District No. 57 To Borrow Money.
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